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of dwelling-houses 
estoblish fire limits within which no 
house os built brick, 


is true in 

for advertising purposes, 

called biltboards. It is a mat 
common knowledge .. . that these 
are usually, if not invariably, cheap 
and flimsy affairs, constructed of wood 
and if of sufficient height may be read- 
ily blewn over by wind or shaken down 
by an in such event 
may easily cause ury to persons 
standing or passing by. ges the 
views in and about the city, if beautiful 
and unobstructed, constitute one of its 
chief attractions, and In that way add 
to the comfort and well being of its 
people. Billboards for advertising pur- 
poses, erected to any t height, 
would undoubtedly be ject to all of 
these as well as other objections, and 
such structures are therefore 


is, 
therefore, narrowed to the mere ques- 
tion whether the maximum height to 
which such structures are permitted by 


this ordinance to be erect to-wit, six 
feet. is so unreasonably low as to 
amount to an invasion the petition- 


er’s constitutional right to use and en- 
joy his private property as he chooses. 
It must be admitted that the limit 
prescribed approaches very closely, if it 
does not reach, the point of unreason- 
ablenees. But between the line above 
which the height prescribed would be ob- 
viously reasonable, and below which it 
would be obviously unreasonable, there 
is a range concerning which reasonable 
end fair-minded men may well differ. 
The action of the municipal authorities, 
exercisea within that range, ought not, 
in my opinion, be interfered with by 
the courts. I entertain ¢ good deal of 
doubt In respect to the reasonableness 
of the maximum limitation upon the 
structures in question by the municipal 
authorities of the city of Los Angeles, 
but the fact that thie doubt exists is 


against the city of Los Angeles were 
begun before Judge Ross in the United 
States District Court yesterday morn- 
ing. It was apparent that the people 
were having their innings, for there 
was more than the ordisary number of 


spectators, and a notable erray of 
counsel. 
The in the case are pretty fa- 
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exchanges yesterday 
sales were . Im all 29,800 shares of 
stock changed hands. Southern Con- 
solidated was 
the Los Angeles 
of shares 
the were: 

Shares. Price. 
gouthern Consoli 
SSS 
Southera id ‘e+ oe 
Southern 
Bovthern 

Westiake 
Westiake 

Total . 13, 780 $5, 188. Bo 
made which ri not result in transac- 
tiens: Calum 60 cents asked; Uncle 
Bam, 4 cents ; © cents asked; Cen- 
tral, $1.48% bid, $1.44% asked; Conti- 
nental, 80 cents bid, 
cents cents bid, 13 
cents asked: Parker & cents bid, 63 
cents asked, Fullerton Oil, 22 cents bid, 
24 cents asked 

asked. 
In 
sale 
Liberty 
Bales 
Of] and 
terday, 
15,800 


not members 


amalgamation. 
This attempt is now being made and 
may result t the local ex- 


solidation. At present there are sixty 
members in the Los Angeles. 

and 107 in the California 

and all will be taken-in. It is ac- 
knowledged that there are some unde- 
sirable brokers, and that a weeding out 
will be made after the consolidation. 
This will be accom by means of 


strict rules that wil! be enforced. 

That the Los Angeles Exchange will 
accept this solution in of its 
opposit seems cer- 
tain. 

When the Los Angeles Exchange 
met last Soturday it a resolu- 


tion whereby members of the Los An- 
geles Exchange were prohibited from 
transacting business in any way what- 
ever on the floor of any other exchange 
in the city. This resolution, before its 
passage, met with considerable opposi- 
tion by a few brokers, who in the in- 
terest of harmony were for amaiga- 
mation of the two exchanges. These 
few brokers were of the opinion that 
the passage of such a resolution would 
necessarily make it more difficult to 
bring about the desired unity. 

The meeting was secret, while a 
general statement of the result was 
given Saturday. the detalis of the con- 
ference were not learned until yester- 
day. According to the statement of 
several brokers who were present, the 
election of Alexander Bush as a mem- 
ber of the governing board and the. 
passage jo prohibitory resolution 
was a neonsistent proceeding. 
Mr. Bush was nominated and deieant 
to accept. Several others were nomi- 
nated, and they, too, declined the 
honor. When Mr. Bush was asked ao 
second time he stated that as the gen- 
eral spirit of the exchange seemed to 
be against amalgamation, and os he 
was in favor of oor ara he could 
not consistently act on governing 
board. 

In spite of this statement, Mr. Bush 
was unsnimously elected a member of 
the Governing Committee, as was L. 
Merrill, who made no statement as to 
his position on this vital question. 

Three members 
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